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purposes." 

Nevertheless, as referred to above, there seems to be a fair amount of consistency among the public 
policy considerations of various governments when deciding whether or not to create a public register 
for the reporting of beneficial owners and controllers of private corporations including as regards 
their trust shareholders. Such consistency should promote certainty and an easier discussion as to 
potential changes in the rules going forward. 

This is the first of a two-part series. The second and last part of this series will look at how 
discretionary trust beneficiaries are treated in these registers when the trust in which such a 
beneficiary benefits is a beneficial owner or controller of the private corporation in question. On this 
issue, it will be seen, there apparently is less consistency as between jurisdictions, and less 
discussion of underlying policy, which should not be seen as something positive. 
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